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THIS WEEK IN THE MARKETS... 


@ LME copper strengthens with Rhodesian strikes; eases late Wednesday. 
@® Garfield copper plants still operating as negotiations continue 


@ Aluminum demand spotty; lead strong in London; zinc price steady here. 


COPPER—domestic average 39.644c f.o.b. ref'y ZINC—13 2c East St. Louis 


Pricings of copper of domestic origin reported to Zinc sales to industry this week were better than 
M&MM for the week were not high. Taking the daily mer average though each month during the ! 
average for the two months March and April as 100° mer had at least one week better than this one. Z 
(we do not assume there is anything normal about thi strengthened in London during the week. No one 
period) this week sales were 80% as high using a fou pects a price change here. Buying of zinc for auto 
day week and about 65% using a five-day week. July manufacture has not reached expectations 

was 65° and August was 70* Sales of foreign copper 

continue rather poor (91% of March-April) but better ALUMINUM-—pig 25c per Ib; ingot 27.10¢ 


than last wee 74% , 
. 1 las . eek (74 ) De mand for primary aluminum is spotty compared vith 


A resumption of the jurisdictional strike situation in earlier in the year. Some sellers feel fabricator inven- 

Rhodesia pushed the LME up Wednesday but it lost tories are high. The slowness in 

some of the gain in the afternoon. Apparently all mines especially autos, and residential 

were out. The drop back by the LME suggests to some duced aluminum demand 

that the strike is not expected to last-some feel the 

nature of the unions will prevent a prolonged strike E&MJ AVERAGE PRICES—AUGUST 1956 

Other observers see this as a culmination of the troubles " : ees 

that will mean a long strike Copper, domestic refinery on poe 
Copper, export, refinery 37.667 

The refinery and smelter at Garfield, Utah, continues to Lead. common. New York 16.000 

operate on a day-to-day basis as the United Steelwork- Lead. common. E. St. Louis 15.800 

ers, Kennecott, AS&R and the Federal Mediator nego- Lead, London, prompt (f) £ 116.063 

tiate. Most analysts expect no strike. Some observers Lead. London, 3-months (f) _., £114.489 


Prime Western, E. St. Louis 13.500 


consumer durables 


construction, has re- 


suggest a strike somewhere would help reduce stocks Zinc 


— lee b ‘oll Zinc, Prime Western, delivered (2) 14.000 
NICKEL —64'2c per lb, Port Colborne Zinc, London, prompt (f) £95.597 


Nine nickel producers or potential producers have con- Zinc, London, 3-months (f) £94.017 
tacted GSA in connection with its offer to pay premium Silver, New York, per oz 90.614 
prices to cover unusual development costs of new nickel Silver, London, per oz 78.773 
facilities Sterling exchange, “checks 278.306 
Tin, New York, “Straits 98.944 

TIN—100.375¢ a Ib, New York Gold, per oz., U.S. price $35.000 
Quicksilver, New York, per flask, 76 $255.000 
Antimony, New York, boxed (d) 36.470 
Antimony, bulk, f.o.b. Laredo 33.000 
Antimony, boxed, f.o.b. Laredo 33.500 
Platinum, refined, per oz $104.037 
LEAD-—16¢ New York Caamium (a) 170.000 


Cadmium (b) 170.000 
Lead sales for the week were 8,142 tons, well above the Cadmium (c) 170.000 


The tin market firmed slightly during the week. This 
was particularly so in spot business, where there has 
been some scarcity. Steamers with good tonnages are 


expected within two weeks 


total of 4,451 reported last week. Sales to the Govern- Cobalt. 97% grade 260.000 
ment of domestic and foreign metal have firmed the Aluminum, 99% grade, ingot, weighted av 26.699 
world lead market. Should the late-week strength in Aluminum, 99% grade, primary pig 24.665 
the LME continue, imports into the U. S. should de- Magnesium, ingot average 34.694 
crease. There is no indication of a price change here Nickel (e) 64.500 


O Bismuth, per lb $2.25 
QUICKSILVER—$255-$257 per flask, N. Y. 


‘ Average based on producers’ quotatior b Average of pr 


ducers’ and platers’ quotatior Average of quotation on specia 
shapes to platers d Domest i ) tons or more but less than cariload 
factors say that with general business conditions good lot, boxed. (e) F.o.b. Port Colborne, includes U. 8S. duty. (f) Aver 


The market was quiet the past week though some 


age 
P . , of daily mean of bid and ask quotations, per long ton, at morning ses 

aiit t t way. Some say Mexican metal is , 
it will not remain ha : _ , sion of London Metal Exchange g) Delivered where freight from FE 


weaker this week St. Louis exceeds 0.5 








Primary Antimony Output 
increased in 2nd Quarter 


. 
Smelter production of primary anti- 
ep NS 0 ve 0 10 fl mony in the second quarter of 1956 to- 
taled 2,100 tons or 14% above output for 


the preceding quarter, according to the 
Bureau of Mines. Antimony recovered 


as a by-product from domestic mines 
was 12% less than in the first quarter 

Consumption of primary antimony 
rose 5% from the first quarter mark of 


3,100 tons with 57% in non-metal prod- 

ucts and 43% in metal products 

e . Stocks on June 30 were down 4% 
from the 8,600 tons on hand Mar. 31, and 

F h pe | 0 S Do (| ae Refi f | ng F orp e about unchanged from beginning of the 
year totals 


300 PARK AVENUE, Antimony imports for the period were 


3,400, 30% higher than second quarter 
NEW YORK 7. N. Y. receipts Of the total the U. K. supplied 
25%, Mexico 24% and the Union of 

South Africa 16% 
Antimony statistics for 1955 and the 
first and second quarter of 1956 in short 


P * D ELECTROLYTIC COPPER ee _ 


Jat Apt 
1955 Mar June 
Stocks beginning 7,206 8.406 8.649 


Mine production 633 145 127 
Smelter production 8,169 1.855 2,110 
Pp D M FIRE REFINED COPPER Production, secondary. 20,665 »,069 4,501 


Lead refineries from 
foreign and domestic 
ore 
General imports } > 601 
Exports 212 
ELECTROLYTIC COPPER Consumption, primary 2,472 4,071 $237 
Stocks end 8.406 8649 8,293 
Consumption of primary antimony, by 
uses, in 1955 and January-June, 1956, in 





short tons, antimony content 


TRIANGLE BRAND san 8, 
COPPER SULPHATE - NICKEL SULPHATE Metal products 


Mar Jur ° 
Ammunition 
Antimonial lead 
. . Batter etal 
SMELTERS: Morenci, Ariz. Seouiie nates 
Cable covering 


Ajo, Ariz. Casting 


Collapsible 


Douglas, Ariz. tubes fol 


Sheet and pipe 


Laurel Hill, N.Y. Solder 


Type metal 


Other 


Total 


REFINERIES: El Paso, Texas onmetal products 


Ammunition prime: 


Laurel Hill, N.Y. Antimony sulfied 


Fireworks 
Flameproof coatings 
Flameproof textile 


PRECIOUS METALS cn 


Glass, pottery 
Matches 


SELENIUM * TELLURIUM Pigments 


Plastics 


COPPER PASTE (80% CU) Seer geatuste 


Total 


Total reported 


BUYERS OF BULLION, ORES, Paimated grad 
CONCENTRATES, MATTES, Malay Tin Output Slips 


KUALA LUMPUR (Reuters): Malayan 


BLISTER, COPPER, SCRAP production of tin-in-ore (in terms of 
metal converted at 75.4%) totaled 4,927 
METALS and RESIDUES Sate want Madiodion te fame tatuhed 
5,287 tons and in July last year 5,245 
tons 
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Only U.S. Nickel 
Refinery Begins Shipments 


The National Lead Co. announced re- 
cently that it has sold and shipped the 
first lots of metallic nickel produced at 
its new Crum Lynne, Pa., refinery. The 
plant is the only U.S. nickel refinery 
in commercial production. 

The nickel was sold at the prevailing 
market price to the various steel compa- 
nies, for the production of stainless and 
other nickel-bearing steels. The Crum 
Lynne refinery, located between Phila- 
delphia and Chester, Pa., is operated by 
National Lead Co., and produces metal- 
lic nickel under a contract with General 
Services Administration for the U. S 
Government's account. Nickel oxide 
sinter from the Government-owned fa- 
cility in Nicaro, Cuba, is used as the 
basic raw material at Crum Lynne. 

Production at the refinery began on 
June 1 of this year, and is increasing 
steadily, with full production expected 
by the fourth quarter of 1956. Metallic 
nickel produced is in accordance with 
U. S. Stockpile Specification P-36, in 
50-lb pigs. 

The Crum Lynne plant was formerly 
used for steel production and was 
equipped with electric furnaces. The 
plant has been completely rehabilitated 
and additional equipment added to car- 
ry on a smelting process developed by 
company metallurgists. The plant in- 
cludes buildings with 83,000 sq ft under 
roof, and is on the main line of the 
Pennsylvania Railroad 


At the present time, the Nicaro plant, 
operated by a subsidiary of National 
Lead Co. Nickel Processing Corp., is 
enjoying record-breaking production 
of nickel oxide 

Nickel oxide powder and nickel oxide 
sinter are now being produced by the 
Cuban plant at an annual rate in excess 
of 3l-million lb. The Government fa- 
cility was returned to operation, with 
the cooperation of the Cuban Republic, 
after the outbreak of the Korean War 
in order to help alleviate the Free 
World's crucial shortage of nickel. The 
metal, a key defense item, remains in 
short supply 


To help the Free World overcome the 
continuing shortage of nickel, a major 
expansion of the plant capacity is near- 
ing completion. It will add approxi- 
mately 75% to the present capacity. This 
expansion was authorized by the Office 
of Defense Mobilization 


Rutile and Zircon Comes Here 


Melbourne, (McGraw-Hill World 
News): Official Australian export figures 
for the fiscal year ended June 30, 1956 
disclosed that most of Australian pro- 
duction of rutile and zircon concentrates 
was exported to the United States 

The recently-released figures show 
Australian exports of zircon concen- 
trate (not less than 90% zirconium sili- 
cate) at 1,103,007 cwt valued at £A622,- 
034. Fifty-two percent of this volume 
was exported to the United States and 
only 20% to the United Kingdom and 
13% to France 

Exports of rutile concentrate (not less 
than 90% titanium dioxide) amounted 
to 1,395,970 cwt valued at £A4,628,141 
The United States took 44.5% and was 
followed by United Kingdom with 17.5% 
and the Netherlands with 11.7% of the 
total exported 

The entire Australian exports of tan- 
tailum and columbium ores and concen- 
trates went to U.S. 826 cwt were ex 
ported with an f.o.b. value of £A87,021 

Tin ores and concentrates amounting 
to 2,623 cwt were exported for £A77,720 
and practically all of it went to the 
United States 

. 


Congo Exports Show Gain 


BRUSSELS (Reuters): Exports of cop- 
per ores from the Belgian Congo during 
the first quarter of the current year 
amounted to 3,685,162 long tons against 
3,256,333 tons in the comparable quarter 
of 1955. It is anticipated that overseas 
deliveries will be maintained at about 
the same rate during the remainder of 
the year. There was a decline in zin« 
concentrate exports to 17,396 tons from 
19,377 tons, while those of metallic zinc 
advanced to 10,226 tons from 8,751 tons 
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Olin Revere Metals Corp. 
To Produce Aluminum 


Olin Mathieson Chemical Corp. and 
Revere Copper and Brass Inc. have an 
nounced formation of a jointly owned 
$231 million company capable of pro 
180,000 tons of primary 
num a year 


ducing alumi 


Capacity production, 
reached in late 
parent 


expected to he 
1958 will 
companies with their own 


supply the 


sources of primary aluminum. Olin will 
120,000 tons yearly or two 
thirds of the output of the new com- 
pany 
remaining 60,000 tons 


receive 
Revere has contracted for the 


Ownership of the new firm, Olin Re 
vere Metals Corp. will be on a 50-50 
basis, The new company expects to an 
nounce the site for an aluminum plant 
350,000 tons within 
three months. The location will be near 
the Gulf Coast 

The aluminum 
Clarington, Ohio, already 
struction, with a 180,000-ton capacity 
superseded previously announced plans 
for a 60,000-ton reduction plant in the 
Ohio Valley area 

Two 225,000~kw 
owned by the new company and one 


with a capacity of 


reduction plant at 


under con 


generating units 


owned by the Ohio Power Co, will sup 
ply power for the reduction plant 

‘The new offers Olin 
Mathieson the advantage of a greatly 
increased supply of primary aluminum 
for its fabricating facilities at a signifi 
cantly lower cost per ton,” said Thomas 
S. Nichols, president of Olin Mathieson 
in a joint statement with Revers 

“We are happy to join in partnership 
with Olin Mathieson Chemical Corp. in 
the establishment of Olin Revere Metals 
Corp because it will prov ide us with a 


corporation 


substantial portion of our raw alumi 
num needs,” said James Kennedy, 
chairman of Revere 

Plans call for bauxite to be processed 
into alumina at Olin Revere's Gulf plant 
and then be transported up the Missis 
sippi and Ohio Rivers to the Clarington 
plant where it will be reduced to alu 
minum 


Half of the 


Olin will be fabricated at its new rolling 


amount contracted for by 


mill being built near Clarington. The 
rest will go to Midwest and West Coast 
plants. Revere will use its 60,000 tons of 
aluminum at its Baltimore plant in its 
sheet, tube and extruded shape depart 
ment 


William F 


dent of the new firm. He wil! remain in 


O'Connell will be presi 


charge of Olin’s aluminum program 


Quicksilver Discovery 


MADRID (Reuters) 
ports announce the discovery of a new 
deposit of mercury ore near Alcaraz 
in the 
Spain. The mining authorities 


Local pres re 


Albacete area of southeastern 
there are 
said to have marked out an area of 
2,205 hectares as a quicksilver-bearing 
zone. Further prospecting work to be 


carried out 











International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4,N. Y 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y 
Douglas, Arizona 


El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
7 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCT 
MERCURY 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

s 


233 BROADWAY... NEW YORK 7, WN. Y. 
Cable Address; WAHCHANG NEW YORK 


Plant, Glen Cove, N. ¥ 








WAH CHANG 


ae) ite) 7 Nile). 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified. 
ALUMINUM - Per lb, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 27.6c, 99.8%, 
28.1¢c; 99.85%, 29.1¢ 
ANTIMONY 


grade 


Cents per lb, 994%2% 
Domestic Domestic 
Boxed (a) Bulk (b 
New York 
Aug. 30 46.470 
Aug. 3 36.470 33.000 
Sept 36.470 33.000 
wept. 3 Holiday 
pepe 6.470 13.000 
Sept 46.470 33.000 
a) Boxed (224 Ib) 10,000 lb or more but 
less than carioad. (b) In bulk, carload, f.o.b 


Lared 


33.000 


redo; boxed one-half cent extra 


BISMUTH 


Per |b, in ton lots, $2.25 


CADMIUM ~ Per |b, delivered 
Comimercia Special 
(a) Stick b) Shape 

$1.70 $1.70 

Aug. % 1.70 1.70 

Sept. 1 1.70 

Sept 

Sept. 4 1.70 

sept , 1.70 


1) Base price b) Special shapes to plate: 


CALCIUM Per |b, in ton lots, cast in 
abs and small pieces, $2.05 

CHROMIUM .. Per |b, 97% grade, 0.5' 

C, $1.25; 9-11% C, $1.34. (Usually sold 

as chrome-metal.) 


chromium 


Niagara Fall 


Electrolytic 
grade, 99% min., f.0.b 


N. Y., per lb: $1.25 


COBALT~—Per |b, rondelles or granules 
in 500. or 600-lb containers, $2.60; in 100- 
lb containers, $2.62: less than 100-lb 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb of Co con 
tained, f.o.b. N. Y. or Niagara Falls 
standard package of 650 |b 


COLUMBIUM — No quotation 


commercia 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 


GERMANIUM—Per gram, f.o.b. Miami 
Okla. 
1,000 gr. lots 10,000 gr. lots 
ist reduction 48'oc 44 oc 
Intrinsic metal 534oc 48 ' 9 


INDIUM ~— Per oz troy, 99.9%, $2.25 


IRIDIUM — Per oz troy, $100@$110 


LITHIUM — Per |b 98%, $11@$14 


MAGNESIUM — Per Ib, 10,000 |b lots 
Pig ingot 99.8%, Velasco, Tex., 35'4c, 
Port Newark, N. J., 36.65c; Madison, IIl., 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25« 
Effective Aug. 13, 1956 


MANGANESE.-Per |b, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c 
packed, 46¥%c 

Electrolytic, per lb, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 


31.5¢c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 
pound 

MOLYBDENUM Per lb, powdered 
carbon reduced f.o.b. Washington, Pa 
$3.20. 

NICKEL — Per |b, electrolytic cathodes 
f.o.b. Port Colborne, Ont., contract price 
64\44c, U.S. import duty included Nicke 
oxide sinter, 60%c per |b of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz, $80@$100, nominal! 
PALLADIUM -— Per oz troy, $23@$24 
PLATINUM — Per oz troy, $103@$108 
Our appraisal of the average price paid 
by consumers, based on our estimate of 


0.75¢, per 


quantities sold by large refiners at rela 
tively iow prices, and amount DY 
others at higher prices, is $104 
QUICKSILVER Per flas) 
$25500$257 

RADIUM Per mg 
$16@$21.50, as to quantity 
RHODIUM 
RUTHENIUM 
SELENIUM 
lucers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1 

SILICON 
maximum | F's 
in bulk, 20 Ye« 
SODIUM 

drums, 1642c; less than carload lot 
rTANTALUM Per kilo, base price 
$128 for rod; sheet, $100 

TELLURIUM ~— Per |b, $1.50@$1.75 
THALLIUM ~ Per lt 
TITANIUM — Per |b, Grade A-1, 99.3 
plus, maximum 0.3% iron, $3.00 f.o.b 


radium content 
Per oz troy, $118@$125 
Per oz troy, $45@$55 


Commercial grade, pro 


Per lb, minimum, 97 


crushed, carload | 


carload iot 


$12.50 


f.o.b. shipping center. (On maximun 
hipping center (On maximum 0.5% 
iron, $2.70.) Effective July 2 and July 9 
1956 

TUNGSTEN ~ Per |b, 988 minimum 
1,000-lb lots, $4.50, eff. Feb. 1. Hydrogs 
reduced, 99.9% plus, $5 

VANADIUM - Per |b, 100-lb lots, $3.45 


ZIRCONIUM ~— Per |b, sponge, $10 


Metallic Ores 


Prices in tons of 2,000 |b, or 
of 20 lb, unless otherwise stated 
ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35: min 
60% $3.89@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado 
$46@$48, depending on quantity 


“units 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39 
CHROME ORE—Per |\ong ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars N. Y., Phila., Balt., et 
Rhodesian 

is™ CryO 

48 CryeO 

48% Cr.O 


}to 1 ratio lumy $5 5 50 
28 tol ratio $52 @ $56 
no ratio $46. $49 75 
South African (Transvaal) 
48 CreQOs, no ratio 
44 CreOs,. no ratio 


$36.00 @$36.50 
$25.00 @ $26.00 
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Turkish (basis 48% 3 to 1) 
18% CryeOs, 3 to 1 ratio, lump and 
concentrates c) $57 $59 
46% CrvOy, 3 to 1 ratio, lump 
and concentrate ©) $54 $56 
Pakistan (Baluchistan) 
48% CryOs, 3 to 1 ratio a)$52@$53 


(a) Nominal. (b) Long term contracts 
Corrected 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60 


COLUMBITE Per lb of pentoxide, 
$1.15@$1.40, basis 65% Cb,O, and Ta.O,. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 

Mesabi, bessemer, 51142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22¢ plus, depending on grade, c.i.f. 
Atlantic ports 

Brazilian, per gross ton, 68.5% iron, 
f.o.b port of shipment $13 35 Eff Jan. 1, 


MANGANESE ORE 


Indian ore was quotable at $1.39@$1.45 
per long ton unit of Mn, cif. U. S 
ports, import and export duties extra, 
basis 46 to 48% Mn, nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal 


Chemical grade, per ton, coarse or 
fine, minimum 84% Mn0Os, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philade Iphia Nominal 


MOLYBDENUM ORE — 90-95% MoS- 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b. Washington, Pa. $1.23 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiO fob. Atlantic sea- 
board, $26.25, nominal 


Rutile, per |b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65% 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US ports, duty 
extra: Wolfram, $32.00@$32.25, scheelite 
$32.00@$32.50, depending on grade 

Western high grade scheelite concen- 
trate, $55 per unit, f.o.b. mine 

North Carolina high grade 
trate, $55 per unit. f.o.b. mine 


concen- 


London, per long ton unit of WO 
Wolfram 


good ore 


244s bid 248s asked 


buy ing prices, 








VANADIUM ORE — Per ib V2Q5 con- 
tained, domestic, 3lc, f.0.b. mine 
ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOs, $62@$67 

7. 


Metallic Compounds 
ANTIMONY TRIOXIDE — Per |b, cat 


272% f.o.b 
shipping point; less than carload lots, 
28 14@30 Moc 


50-Ib bags; 


load lots, 


ARSENIOUS OXIDE (arsenic trioxide) 
refined, white min. 99%, per lb, 5'¢e, 
in barrels carload lots delivered 

— 


COBALT OXIDE Ceramic grade 72 
to 7342% Co, $1.96 per |b east of Missis- 


Revised Aluminum Estimate 
TOKYO (Reuters) The Japan ‘ Min 
istry of Trade has revised the target tor 
exports of primary aluminum in the 
1956-57 financial year, reducing it to 
4,000 tons from the previous estimate of 
6,000 tons, the ministry said 

The Japanese aluminum refineri 
planning to cut export hipment 
primary aluminum during the financia 
year to below 3,000 tons, because of the 
continued tight supply situation owing 
to a remarkable increase n domest« 
industry ource aid 


Association 


refinert 


requirement 
The Japan Light Metal 
aid Japanes« Aluminun 
would hardly be able to conclude an 
more tresh contracts tor exports of pri 
mary aluminum this year. But, in view 
of the restriction on exports, the dome 
tic upply ituation would presumat 


eo omewhat eased alter Uctober 


RST Mining Appointment 
Rhodesia McGraw-H 
World News) Richard N Harl I in 
ager of Mufulira Copper Min Lid 
Northern Rhodesia, has been appointed 


Salisbury 


assistant consulting mining engineer to 


five compant« of the Rhodesian Sele« 
tion Trust Group. The mn 
cerned are Mufulira Copper Mine Lid 
Roan Antelope Copper Mines Ltd 
buluma Mine Lid. RST Ser 

and RST Exploration Ltd 

interest in these mune 

Meta! Co. of New 


ompanie col 


American 
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E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 
FOR 


MINING COMPANIES 


sippi and $1.98% per |b west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers 


COPPER SULPHATE — Per |b, in car 


load lots, 15.2c, large or small crystals 


f.o.b. N.Y., eff. July 10 
GERMANIUM OXIDE—Per gm., 274 


Rolled Metals, Etc. 


BRASS 


Cents per |b (base prices) 


Sheet Wire Rods 
Yellow Brass 2.10 52.64 (a)42.65 
Best quality bra 53.91 445 3 a5 
Red brass 80 15.85 4.99 55.79 
Red brass 85 57.19 7.73 713 
Com'l bronze 90 59 08 59 62 
Gilding metal 60.44 60 OF 


a) Free cutting 


CADMIUM 
platers, $1.70 


Per lb Special shapes, to 


COPPER Per lb Sheets, over 20 in 
wide, 61.63c, rolls 20 in. and under, 
59.66c; Wire, bare, carload lots f.o.b 
mills 45.355c, eff. July 11, 1956 

LEAD SHEETS ~— Per Ib, full rolled, 140 
sq {t 21‘ 

MONEL METAL Per |b (base prices) 
Standard cold-rolled sheet, 78%c; cold 
rolled strip, 87: Rods, hot-rolled 60« 
NICKEL Per lb (base prices) sheets 
cold-rolled, $1.02: rod hot-rolled, B7« 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.3 

PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 79.58c: wire and rods, 5% 80.0% 
10% 86.20« 

ZINC Per |b, carload lots fob. m 

Sheet 24c; ribbon 21] Yc 

plates 20@22'\4c, depending on size 


(base price) 


ZINC DIE-CASTING 


per ib, carload lots, delivered, lHal'h 


LLOQ) I 


United States Gold Price 


The price paid by the United 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead » Copper Anodes 
Solder * Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 








Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Alcan Plans Added Output 


MONTREAL (Reuters): Aluminum Co 
of Canada has completed arrangements 
with the Quebec government under 
which the company will construct new 
i-million hp power facilities at Chute- 
des-Passes on the Upper Peribonka 
River 
pected to be available in about three 


Power from the station is ex 


year 

The new power plant will provide 
current for an additional 120,000 tons of 
aluminum smelting capacity in the 
Saguenay region, The site of this new 
plant has not yet been announced 

The planned Quebec expansion and 
the development proposed for Kitimat, 
will increase Alcan's aluminum produc- 
ing capacity from 650,000 tons per year 
at the end of 1955 to a figure in excess 
of 1-million tons by the end of 1959 
Cost of the new power plant is put at 
some $150-million 


Heavy U. K. Mercury Imports 


LONDON (Reuters): Imports of quick- 
silver into the United Kingdom during 
July reached the exceptionally heavy 
total of about 8,390 flasks, the bulk of 
which was reportedly from Italy, ac- 
cording to certain trade quarters 
Dealers, in fact, cannot remember a 
month in which imports were so big 
Not only does the July total dwarf the 
average monthly rate of approximately 
1,000 flasks during 1955, but it is under- 
stood that it is equivalent to about seven 


months domestic requirements at the 
present rate of yearly consumption 

Quarters closely connected with these 
imports are not prepared to divulge why 
such a big quantity was brought into 
the country. Nevertheless, it is believed 
that some of it might have been im- 
ported in anticipation of industrial re 
quirements 


Aid to Gold Coast 


ACCRA (Reuters) The Gold Coast 
Government will make a £200,000 grant 
to the Chamber of Mines “to help re 
lieve some companies of their financial 
burdens,” it has been announced hers 

The grant, which is likely to be spread 
over two years, was revealed by the 
Chamber before the Joint Negotiating 
Committee at Tarkwa, which on August 
23 announced “all-round” pay rises to 
the country's 300,000 gold, diamond and 
bauxite miners. Most of the mines are 
British-financed 

* 


Turkish Chrome Problem 


ISTANBUL (Reuters): Local press re- 
ports indicate that inquiries for Turkish 
chrome ore have been received from the 
U. S. with offers for the highest-grade 
material around $55 per long ton. How- 
ever, the reports point out, costs will 
preclude the conclusion of contracts at 
this price level. They claim that trans- 
port of the ore from the mine to the 
railhead alone costs T£20 per ton, while 
rail transport to the port costs T£60 per 
ton, which already gives a combined 


domestic transport cost equivalent to 
$27. The reports suggest that a mining 
bank be set up to provide the necessary 
credits to help solve these problems but 
say that for the time being, no solution 
can be found in view of the necessity to 
move the harvests 


Malayan Tin Shipments 
SINGAPORE (Reuters) Malayan tin 
shipments from Singapore in July to 
taled 1,441 tons compared with 1,421 
tons in June, according to the Strait 
Trading Co, Tin shipments from Pen 
ing amounted to 4,352 tons in July 
against 5,605 tons in the previou 
month 
Destinations were a follows 
tons) From 
Singa Fron 
pore Penang 
K 190 
S 72 617 


I 

t 

Continent a3 605 
¢ mf 


anada 75 
Japan M41 
Pacifi > i9 
India 
So. America 
Africa 
Australasia 


Middle East 


* 
Philippine Quicksilver 


MANILA (Reuters) The second 80 
ton unit of the Palawan Quicksilver 
Mine's reduction plant in 
(southwestern Philippines 


Palawan 
has started 
operations on a production basis and is 
reported to have been work ng satis 
factorily 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


SALES OF FOREIGN REFINED COPPER July 
vere exceptionally high. Taking the March and April 
daily 100 July sales reported to M&MM 

We do not assume March and April 

to be months, but the figure gives some idea 

of the May 

and August was about 95% 

its effect 


sales were down to less than 90° 


in 


average as 


were about 33* 
“normal’ 

ituation and June were both about 93° 
The great upsurge in July 
99 


already is having the week ending Aug. 22 
and the week ending 
Aug. 29 they were about 74%. Many copper factors with 
European connections claim fabricating activity in Eu- 
rope has not picked up and therefore expect sales to re- 
main at a rather low level. Though some say European 
fabricator stocks are high they certainly are not as high, 


relative to fabricating activity, as in the U.S 


SALES OF U. S. REFINED COPPER did not respond 
much to the troubled international situation. In the U.S 
it was felt that vacations and the steel strike kept buy 
ing down in July Sales reported to M&MM were about 
65° of the March-April sales (May was about 92° 
June 84%). But the real disappointment was August 
many had expected it to rise because the steel strike was 
over and the vacations had ended. But August sales re- 

ported were only up to about 70% 


The major problem in the U. S., aside from the low level 


of fabricator activity, is the exceptionally high level of 


fabricator stocks. Some analysts say it will require busi- 


ness far higher than it has ever been before to take care 


The lov 


of these stocks and the current refined output 


production of automobiles and certain other consume: 
| sidential cor 
versed if a sti 
again U S Pr 


in August 


durables, and the relatively low truction 


will need to be sharply rm mat 


ket 


doubted|ys 


ong coppel 


iS to appear im the oducer stoch un 


rose much 


ALUMINUM MARKETS arx 
earlier in the year but no one doubts the recent price in 
A 


firs 


not as strong as the were 


for aluminum will hold real weak 
’ 


creases primary 


ness will show up in secondary metal t—and may 


never have an effect on primary prices, The margin be 

tween cost and selling price in aluminum is far le than 
A decided weakness in aluminum would lead 
of the ob 
In copper the same thing could happen but 


in copper 
to 


servers Say 


sorme higher cost plants most 


shutting 


there is much more margin for price drops 


S and no om 
s to get consider 


LEAD PRICES are steady in the U 


any change. The Government continue 


expects 


able amounts and this buying is what has held the price 


up here and abroad 


teady in the U.S. but the market 
Stocks jumped greatly July 
at which the 


) \ 
Purchasing fo 


also 


ZINC PRICES are 


situation not good in 


owing to the steel strike and the low levs 


die casting industry has been operating 
the auto 
August 


anticipate d 


would be 


the 


industry had thought 


the 


many up in 


but increase was much less n they had 








E& MJ INDEX OF METALS USE 
FEDERAL RESERVE BOARD 


INDEX OF INDUSTRIAL PRODUCTION 
1947 = 100 
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LEAD 


ZINC OXIDES - sage 
r 
ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE. ‘NEW YORK 17 


TEL. ELDORADO 5.3200 























CHROME 
ORE 





MANGANESE 
ORE 


IRON 





ASSOCIATED METALS & MINERALS CORP. 


WEST STREET NEW YORK 6 N.Y 


Cab 


September 6, 


Ferroalloys 


(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM ~— per |b contained 
Cr; carload lots, lump, bulk; f.o.b. dest 
cont. U.S 
High Carbon (4-9% C, 65-70% Cr) 
26.25¢ 
Low Carbon (0.06% C, 67-72% Cr) 
37.25c Eff. 7-1-56 for contract; 6-15 for 
spot 
Special (0.01% C, 63-66% Cr) 33.50 
Eff. 7-1-56 for contract; 6-15 for spot 
FERROCOLUMBIUM~—>per |b contained 
Cb; ton lots, lump (2 in) packed; f.o.b 
dest. cont. U.S 
(50-60% Cb, max 0.40% C, max 8% 
Si) $6.90 
FERROMANGANESE: Standard per 
lb; carload lots, lump, bulk; f.o.b. sh pt 
(74-76% Mn) 10.75« 
Medium Carbon—per |b contained Mn 
carload lots, lump, bulk; fo.b. dest. cont 
U.S 
(80-85% Mn, 14-144° C) 22.85 
Low Carbon—basis as for Med. Carbon 
(85-90° Mn, max 0.07° C) 31.95 
Price changes eff. March 14 and Apr. 1 
FERROMOLYBDENUM per lb con- 
tained Mo: 5,000 or more lb lots; f.o. 
shipg pt 
(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68 
Calcium Molybate (Ca? Mo03) lump, 
packed $1.42 
Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39 
briquets pac ked $1.41 
FERROPHOSPHORUS per gross ton; 
carload lots, lump, bulk (max 6 in.); 
f.o.b shipg pt (equivalent to Tenn.) 
(23-26% P) $100 plus $4 per 1% above 
or below 24% 
FERROSILICON—per |b contained Si 
carload lots, lump, bulk; f.o.b. shipg pt 
(50% Si) 12.75¢ 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in ), packed; f.o.b. dest. NE U.S 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lot ump, packed; f.o.b. dest. NE U.S 
(17-21% Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon 
(15-19% Ti, 6-8% C) $200 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more lb lots, lump (% in 
packed; f.0.b. dest. cont. U.S 
(70-80% W) $3.45. Eff. Feb. 1 
FERROVANADIUM ~— per |b contained 
V: carload lots, var. sizes packed f.o.b 
dest. cont. U.S 
(50-55% V) Open Hearth $3.10, Cruc- 
ible $3.20, High Speed $3.30 
SILICOMANGANESE—per |b; carload 
ots, lump, bulk; f.0.b. shipg pt 
5 C max, 18-20% Si) 12.00. 
C max, 15-174%% Si) 11.80 
C max, 12-14%% Si) 11.60 
SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton Pa 
max Si, 16-19% Mn $94.00 
max Si, 19-21% Mn $96.00 
{% max Si, 21-23% Mn $98.50 
Eff. on orders of Aug. 8 
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E&2MJ QUOTATIONS 


Daily Prices of Metals 


ELECTROLYTIC COPPER ——LEAD ZINC ALUMINUM IN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Refinery Refinery a St. Loui 99% New York 








39.650 37.150 16.000 15.800 14.000 13.500 5.000 100.125 

39.675 37.400 16.000 15.800 14.000 3.500 5 000 100.125 

No Market 37.400 16.000 15.800 14.000 3.500 5 000 100.125 
Holiday 37.700 Holiday 

4 39.600 37.725 16.000 15.800 14.000 13.500 25.000 100.125 

5 39.650 38.150 16.000 15.800 14.000 13.500 5 000 100.375 


Averages 39644 37.588 16.000 “15.800 ~~” 14.000 
Calendar Wk. Avgs 


Aug.-Sept 39.655 37.467 16.000 15.800 14.000 13.500 , 99.708 
27-1 


13.500 5 000 100.175 


a) Prime Western Zinc sold on delivered basis at ce . , ' ght from East St. Lou exce 


raisal of the transactions we dé for lighterage, et l } 
mn sales report to arr at the f efir quotation 4 t s are f . ul grade, and 
I represent COPPER ju tions are rdinary ort ) ‘ nies ; j ed meta! sold 
he product wire irs n t rer ut ‘ at 
New York or 


saies in 
rk 
per pound 
based on 
eries tin ’ 
ade are quoted : vl »12 © 0.1 er pound ALUMINUM 
: nsumers tat flect ‘ the ‘ ) ’ 
th the destina 
rices at re 
ered prices 
ind above 
COPPER y fore Py € t reflect 
he f.o.b 
ard On fas 
for copper lead and zine are weighted avy ‘ of ortes » RAMI: week 
ions; monthly averages are the arithmetical averages 





Silver, Gold, and Sterling Exchange 


Silver Sterling London 
N.Y Londo: Exchange Gold (a 
90.750 78.750d 278.2500 51 
90.750 78.750d 278.2500 51 
pees Goustes : 
Holiday 78.750d Holiday 251 
4 90.790 78.750d 782500 251 
5 90.750 78.750d 278.2589 51 
Av 90.750 278.252 
Calendar Wk. Avgs 
Aug.-Sept 90.750 (a) Open market 


) 


27-1 Sterling Exchange for Aug. 29 was ? $125 





London Metal Exchange 


COPPER LEAD ZINC 
Current Current 
} Mo onth 


Cash ) M 
Bid Asked Bid Asked A j Bid Asked 








01 Ol 100 
tO 406 40 
o4 0 104 
104 o4 404 
09 0g s0O8 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99 97%, zinc 98% and tin min. 99.75% 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Net Change 
Week Week Ago Ag Year Ago 


Steel Rate (% of capacity in operation) d)98 


Steel Ingot Production, thousands of tons... . oa (d)2,429 3 1.4] » 264 
Automobile Production (cars and trucks)...... d)76.92 1) 89.086 140.989 105.680 
Electric Power Output (millions kwh.) , 11,340 11,794 11,295 10,906 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $62,611 $63,292 $59,187 

Federal Reserve Index of Industrial Production (e) (d)139 Aug 136 

E&MJ Index of Nonferrous Metal Prices (b) 226.85 Aug 29.77 

All Commodities, Bureau of Labor Statistics (e) (d)114.3 Aug 114 108 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper ««*) 


161 East 42nd St., New York 17, N. Y. 


Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted, Short ton—st; long ton—It. 


ASBESTOS—Per short ton, f.0.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $1,400@$1,725; Crude No. 
2 $750@$1,100 


Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $380@ 
$385; 3-Z $350@$353. 


Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f.o.b. Vancouver, B.C., 
U.S. funds eff. Jan. 1: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC -$300. 


Per ton, f.o.b. Morrisville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $39@$72. 


Molybdenite 
Offices 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b. 
works, Crude, oil well grade, 4.3 specific 
gravity, $11.50. Crude ore, minimum 
94% BaSO,, less than 1% iron, $16 
Crude oil well drilling, min. 4.3 specific 
gravity, bulk, st, $11.50. 


Canada: Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AlsOs, 15 to 2.5% FesOs, $8.00@$8.50, 
fob. Alabama and Arkansas mines. 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiO>2, $8.00@$8.50, f.o.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AleOs, 
8 to 12% SiOes, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlseOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.if. US. 
ports, $100 to $120, nominal. 





FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 
722% $37@$39 
70% - $36@$38 
60% plus $33@$35 
Pellets, 65% $28@$30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50 


Ceramic grade, 95% CaFo, $43@$45; 
93% -94% CaFo, calcite and silica vari- 
able; FesOs; 0.14%, $41@$43 per short 
ton, in bulk, f.0.b. Rosiclare. In 100-Ib 
paper bags, $4@$5 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 7242% effective CaF2, $32@$34; 
acid grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 724%2% effective CaF» content, 
all rail, duty paid, $26 per short ton; 
barge, Brownsville, Tex., $28@$28.50. 


GRAPHITE — Per |b, carload lots, f.o.b. 
shipping point: 


(Continued on page 11) 
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Non-Metallic Minerals 


(Continued from page 10) 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%4c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 


1% x 2 inch .70 to $1.10 
= fa cee seees $1.10 to $1.60 
x3 ... $1.60 to $2.00 
x3 ; ere, 
x4 . . .$2.00 to $2.60 
6 * : . . .$2.60 to $3.00 
x6 , . .$2.75 to $4.00 
x8 * ier . $4.00 to $8.00 


Punch 7e@12c per pound, 
cording to size and quality. 


tw 


ork wwwh 


mica, ac- 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


(For others see Aug. 30 M&MM) 


Tri-State Concentrates 


Joplin Sept 4, 1956 
(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60 zim 
(a) Effective Jan 


Per Ton 
$84 00 
$84 00 
9, 1956 
Galena 
d flotation, 80% lead (a)$201.32 
(a) Effective Jan. 16, 1956 


Coarse al 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 1, 
was 13.4le (U.S f.o.t 
Monterrey, Mex 


per Ib refinery 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 2744@28%%4c. No. 12 
alloy 2642@27'ec; No. 13 alloy, max. 30 
copper, 2842@29c 

Deoxidizing grades: No. 1, 
No. 2, 2542@26c; No 
24024 Moe 


26@27c; 
3, 244%42@25c; No. 4, 





1956, 


merican 


* ELECTROLYTIC 


Special High Grade 
High Grode 
Continvovs Galvanizing 


Line Grodes 


* FIRE RETORT 
High Grode 
intermediate 


Continvovs Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors fo 


*s#eeeeeeeneneeeneeereeeneeee 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessmer, $63.50, $62.50 
and No. 2 foundry $63.00 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 |b, $5.075; plates and 
shapes, $4. 850$5.00 


basic, 


structural 


COKE 
$14.50 


Per ton, Connellsville furnace 
foundry, $17.50 


deliv 
heavy $5859, 
Cleveland, No. 1 
2 heavy $47@48 


STEEL SCRAP — Per gross ton 
ered Pittsburgh, No. 1 
No. 2 heavy $510052 
heavy $61142@62'., No 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point Chemically bonded Balt. $98 
Calif, $108, burned, $92 


FIRECLAY BRICK 
ity, $128., Missouri, Kentucky, Pennsy! 
Vania heat quality, $114. Ohio 
No. 1 second quality, $98 00 


Per M, first qual 


high 

$128 
MAGNESITE — Brick, per 
works, 9-in $121 
bonded, $109 


ton fob 


straights chemically 


SILICA BRICK—Per M, Pennsylvania, 
$145; Alabama, $140; Illinois, $150 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 and 33%4c; No. 2 
heavy copper, 3244c; light copper, 30%c 
refinery brass Whe 


copper wire, 
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AMERICAN ZIN( 


Columbus, OM Chicag t. Low 


LEAD & 


New York 


SMELTING COMPANY 


Detroit Pittsburgh 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 37% 
(No. 305) 4lc; 88-10-2 (No, 21 


Yellow, (No. 405) 29%4c, and 


“eevee eeenee 


80-10-10 


5) 48% 


upward 


Manganese bronze (No, 420) 32% 


Dealers’ Scrap Prices 


Dealers’ buying prices, 


f.o.b 


New 


York or equivalent freight points, for 
wholesale quantities, in cents per |b 


No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy y 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod end Doras 
New soft brass 
Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast 
Old zine 

New zinc clips 
Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or 
Electrotype 
Solder joints 
Block tin pipe 
Autobearing babbitt 
Mone! clips 
Mone! sheet, 
Nickel 
Nickel 


yellow brass, mixed 


clips 


new 


stereotype 


close cut 


new 
cle an 
rod ends 
clippings 


30!e@ 31 


D294, 


12%4 


7 
1I3%@l4 


Ls4@13% 


2\4.4012% 


1A 18% 
8081 
424A2"% 
TOMRO 
65075 
165190 
165190 





*eeee 





Electrolytic NEC* CCC* 


lead 





Pig + Ingot 


| 
| 


om mine te 


AnaconDA 


*Reg. U. S. Pat. Off. 


copper 
zinc 


99.99 +% Electric* 
High Grade Electrolytic 


Common Desilverized ILR* 


tf 








Mineral & Ore Markets 


Manganese ore will cost the U. S. and 
other consumers more. India slapped on 
an export tax effective August 31. Few 
had expected this though there had 
been a little talk about it. India had had 
an export tax before but had removed 
it about two years ago. Many had ex- 
pected such a tax next year 

The tax is 10 rupees per ton for man- 
ganese ore of 38-40% grade, 20 rupees 
for 40-44% ore and 30 rupees for ore 
over 44%. This is about $2.10, $4.20 and 
$6.30 respectively. This is about 13c per 
long ton unit more for high grade ore 
Since the M&MM price quotation is ex- 
clusive of the import duty and contracts 
in the U.S. normally specify export and 
import duties to the account of the 
buyer, we shall add to our nomencla- 
ture “export duty to the account of the 
buyer.” If we change this we will indi- 
cate it 

Many traders were shocked by the 
Indian Government's sudden executive 
order. It added much confusion to an al- 
ready confused situation. Some even 
wondered if the U. S. Government 
would do anything about it. Actually, 
export duties are as legal, and ethical 
as import duties, so no one expected the 
U. S. Government to do anything about 
it (there are various forms of retaliation 
the Government might use if it consid- 
ered retaliation in order). A spokesman 


for the U. S. Government's Office of 
Defense Mobilization told a McGraw- 
12 





NODULIZED MANGANESE ORE 
FERROMANGANESE srtanoaro crave 
CADMIUM « SILVER + BISMUTH - INDIUM 


Arsenic Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 





aa 2 25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 
Hill correspondent that ODM is not 


concerned with the export tax. He said 
the manganese situation, as far as de- 
healthy 
But there is no doubt this price increase 


fense needs are concerned, is 


will affect the consumer like any other 
price increase Also. some factors be- 
lieve it means further pressure to 


develop and expand other sources ol 
Some 
heavy 
Indian 
last year. But 
taken than 
have been taken. It is possible this view 
is mistaken —the limit on the amount 


coming here and to the rest of the world 


manganese ore observers feel 


this 


will be 


and 
taken 
suggest 
otherwise 


demand will be 
that 


than 


year 
no less ore 
they less 


may be would 


may be set by Indian production and 
shipping space 

The Indian Government has indicated 
in connection with setting up the State 
Trading Corporation that it (and per- 
haps Indian business too) was not real 
the 
way 


from manganese 
This is one of doing some- 
thing about it. It perhaps will also make 
it easier for the STC to get into busi- 
ness. We shall probably discuss this fur 

ther next week 


izing much ore 


trade 


Tungsten ores remain rather weak 
compared to prices of a few months ago 
and 
changed the past week. Some business 


in Europe 


Prices here abroad have not 


is being done 


Fluorspar producers in the U. S 
Washington correspondent tells us, have 
asked ODM to hold off hearings to de 
termine whether they qualify as an in 
dustry essential to national defense that 


oul 


is being damaged by imports of foreign 
This is the second time they 
asked for a This 
time it was apparently a result of the 
new Government 
(see M& M M 
ac id wrade 


materials 
have postponement 
purchasing program 
August 30, p. 16). Both 
and metallurgical grade ars 
now covered 

The new hearings procedure puts up 
to ODM and the President questions of 
tariff restrictions ordinarily handled by 
the Tariff Commission. Many believe it 
which the Tariff Com 
Some feel 
ODM is less concerned with the preser- 
vation of free markets and is more will 


is a system by 


mission can be by-passed 


ing to see Government interference ex 
tended 


. 
Chrome ore may become tighter. Th« 


U. S indicated it is 
willing to turn over $15-million of wool 


Government has 


to Turkey for about 350,000 tons of 
high grade chrome ore. Apparently 
either firm or flexible prices are ac 


ceptable. This may help Turkey which 
difficult financial situation 
is tight in the U.S 
M&MM 


quotations 


is in a 
Chrome ore 
The 


chrome 


Turkish 
wee k 


revised 


increase in 
ore several 


not accurate and are 


ago wa 


see p 5 
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